
 
 
 

 

 

 

 

 

 

 

 

 

  
§æÇ¾ÝêÇ-²Èü²¦ ö´À 

 
²Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñ  

2014Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ  
³í³ñïí³Í ï³ñí³ Ñ³Ù³ñ 

 



§æÇ¾ÝêÇ-²Èü²¦ ö´À 
 

 
 

´áí³Ý¹³ÏáõÃÛáõÝ 

 

²ÝÏ³Ë ³áõ¹Çïáñ³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝ                                                                 
³Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ í»ñ³µ»ñÛ³É 3 

üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝ  4 

Þ³ÑáõÛÃÇ Ï³Ù íÝ³ëÇ ¨ ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý 
³ñ¹ÛáõÝùÝ»ñÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝ 5 

ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ                                                          
³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝ  6 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝ  7 

²Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝ 8 

 

 



KPMG Armenia cjsc llbJ-CI>I1-t1l-SI1 UflllbGl1w Cl>P(I Telephone 1b~wtunu + 374 (10) 566 762 

8th floor, Erebuni Plaza Business Center, 11, brL.wG, 0010 Fax :!Jwllu + 374 (10) 566 762 

26/1 Vazgen Sargsyan Stree t ,\'uwrC\uJwGr Ljl . 2611, Internet rGUlbrGbUl www.kpmg.am 

Yerevan 0010, Armenia «trbpmGr '1llwqW» PrqGbu-~bGUlrnG, 

8-flr] hwr~ 

Uuqwluwnullllnnpwqwu hwztlhmtlm~Jmu wutlm$ :Pj1uwuuwqwu hwztlhmtlm~Jmuubpj1 
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«QptuUp-UCbU» <t>PQ 
SuopbGGbpp tunphPJ1l1G 

4:pg Gbp4WJwgtjIlll wl.hpnt}1 :ppuwGuw4wu hwztjbmtjmJ3JmuGbp{!, npnGp GbpWnnUl bG 
:ppGwGuw4wu t{l1.6w4P t5wupG wt5t}1nt}1 hwztjbmtjmJ3JmG{! 201413. I1b4mbt5pbpp 31-p I}pntJ3Jwt5p, 
hwztjbmm mwptj,w zwhmJJ3p 4wt5 tjOwup It wJL hwt5wUjwpt}1w4 :ppGwGuw4wG wJ1IllmGpubp11, 
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Ul1>U» <t>PQ-p (<<Qu4bpmJ3Jmu»)- 201413. I}b4mbt5pbpp 31-p qpntJ3Jwt5p It wJI} wt5uwJ3t{l1.G 
wtj,wpmtlwa mwptlw wntI}pm wGgwa :ppuwGuw4wG hwztlbmtlmJ3JmGGbpp hpt5wG tlPw: Ubup 
wpmwhwJmbL bGp I1Pw4wG 4wpapp Gztlwa :ppGwGuw4wu hwztlbmtlmJ3Jmuubpp tlbpwpbPJwC 
201513. wUjPPLP 22-p t5bp wnlIJl1mnpw4wG bqpw4wgmJ3Jmumt5: 

Ut5t}1nt}1 :ppGwGuw4wu hwztlbmtlmJ3JmGubp{! ~bG ubpwnmt5 1>pGwuuw4wG hWZllbmtlmJ3JmuGbpp 
t5P2wqqwJpG umwuI}wpmubpntl UlwhwG2tlnq pnLnp pwgwhwJmmt5Gbp{!: .:!.bmltwpwp, wt5t}1nt}1 
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üÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ÁÝÃ»ñóíÇ ³Ù÷á÷ ýÇÝ³Ýë³Ï³Ý 
Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛ³Ý Ñ»ï Ù»Ïï»Õ: 

Ñ³½. ¹ñ³Ù  2014Ã.  2013Ã. 

²ÏïÇíÝ»ñ     

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñ  11,852,054             10,634,963 

àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñ  830,415                  739,900 

Ð»ï³Ó·í³Í Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñ  320,153                  347,855 

öáËÑ³ïáõó»ÉÇ ²²Ð  181,921  - 

Î³ÝË³í×³ñÝ»ñ áã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñÇ ·Íáí  52,720                  320,368 

ÀÝ¹³Ù»ÝÁ  áã ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñ  13,237,263          12,043,086 

     

ä³ß³ñÝ»ñ  86,969                  105,245 

²é¨ïñ³Ï³Ý ¨ ³ÛÉ ¹»µÇïáñ³Ï³Ý å³ñïù»ñ  1,441,571               1,326,318 

´³ÝÏ³ÛÇÝ ³í³Ý¹Ý»ñ                           -                    977,795 

ÀÝÃ³óÇÏ Ñ³ñÏ³ÛÇÝ ³ÏïÇíÝ»ñ  86,423                    86,423 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñ  34,656                    16,587 

ÀÝ¹³Ù»ÝÁ ÁÝÃ³óÇÏ ³ÏïÇíÝ»ñ   1,649,619             2,512,368 

ÀÝ¹³Ù»ÝÁ ³ÏïÇíÝ»ñ   14,886,882           14,555,454 

     

ê»÷³Ï³Ý Ï³åÇï³É     

´³ÅÝ»ïÇñ³Ï³Ý Ï³åÇï³É  1,000,000               1,000,000 

âµ³ßËí³Í ß³ÑáõÛÃ             (3,017,685)                  591,552 

ÀÝ¹³Ù»ÝÁ ë»÷³Ï³Ý Ï³åÇï³É           (2,017,685)            1,591,552 

     

ä³ñï³íáñáõÃÛáõÝÝ»ñ     

Ð»ï³Ó·í³Í »Ï³Ùáõï ¨ ëï³óí³Í Ï³ÝË³í×³ñÝ»ñ,         
áã ÁÝÃ³óÇÏ Ù³ë 

 
2,040,130               2,394,404 

ÀÝ¹³Ù»ÝÁ áã ÁÝÃ³óÇÏ å³ñï³íáñáõÃÛáõÝÝ»ñ  2,040,130            2,394,404 

     

´³ÝÏ³ÛÇÝ ûí»ñ¹ñ³ýïÝ»ñ  256,014  255,320 

Ð»ï³Ó·í³Í »Ï³Ùáõï ¨ ëï³óí³Í Ï³ÝË³í×³ñÝ»ñ, 
ÁÝÃ³óÇÏ Ù³ë  364,285  357,620 
ì³ñÏ»ñ ¨ ÷áË³éáõÃÛáõÝÝ»ñ  12,409,171  7,633,410 

²é¨ïñ³Ï³Ý ¨ ³ÛÉ Ïñ»¹Çïáñ³Ï³Ý å³ñïù»ñ  1,834,967  2,323,148 

ÀÝ¹³Ù»ÝÁ ÁÝÃ³óÇÏ å³ñï³íáñáõÃÛáõÝÝ»ñ   14,864,437   10,569,498 

ÀÝ¹³Ù»ÝÁ å³ñï³íáñáõÃÛáõÝÝ»ñ   16,904,567   12,963,902 

ÀÝ¹³Ù»ÝÁ ë»÷³Ï³Ý Ï³åÇï³É ¨ å³ñï³íáñáõÃÛáõÝÝ»ñ   14,886,882   14,555,454 

 

  



«SlptuUjI-Ul.:blb> (/Jill! 
Cwhm)pjl ljwu I/{jwujl b W)l hWUWLljWpt./lWlj .'PjI{jW{juwljW{j WPlJJm{jp{jbpjl uwujl{j wut./lnt./l hwzl/bUll/mp)m{j 

2014p. IJbljUlMpbpjl 31-jl{j WI/WPUlI/WU UlWpl/W hWuwp 

J 

hwq. lJ1lWU 2014p . 2013p. 

..!.wuntJfl 3,575 ,883 2,612,739 

:Jbnp pbptJ.wu pGU1bpGbU1WJpG U1pw:Pp4 (869,077) (679,231) 

5wGgwJPG bGflw4wnntgtJ.wapGbpp tJ.WPOW4WlntflJntG (406,575) (305,527) 

<1>ntu4w14w4guwG uwnwJntflJntGGbpp quntJ. awtuubp (25,601) (98,948) 

UZtuWU1 WtJ.WpO L. wztuwU1w4pgubpp WJl hWU1ntgntuubp (663,043) (483,451) 

lJwZtJ.wuntflJntG L. wunpU1pqwgpw (1,726,042) (831,203) 

'-lbpwGnpnquwu L. 14wh14wuuwu awtuubp (294,653) (82,788) 

liJl qnpawnuw4wG awtuubp (802,238) (557,811) 

UJl qnpuwnuw4wu b4wuntU1 49,082 12,439 

q..npawnuwl!wu qnpbmub.mpJwu Wf1Il.lntuvubp (1,162,264) (413,781) 

:i>puwGuw4wG b4wuntU1 2,208 228,829 

:i>puwGuw4wG awtuubp (2,421,4 79) (381,588) 

QntUl !pp.uwuuwl!wu awluuhp (2,419,271) (152,759) 

"4.(iwu uwlu12wU Zwhntpwhwpl!ml. hwpl!ntut! (3,581,535) (566,540) 

Cwhntflwhwp4p qantJ. (awtuu)hpntuhwU1ntgntU (27,702) 119,443 

Cliqwubut! hwuw\1lwp$wl! 4,uwu UlWP4,W hWuwp (3,609,237) (447,097) 

4-pg 8-p.1} t2hlmtU Ghpl.J.wJwgtJ.wa wut}ml}l:}:>pGwGuwl.J.wG hwztJ.hmtJ.ntpJntGGhp[! hwumwmtJ.hl hG 
Ilhl.J.wtJ.wpntpJwG I.J.flI1Upg 2015p. WUIJ1Ptr. 22-pG h umnpwqp.tJ.hl hG tJ.hp2pGpu wGntGpg : 

5 

CwhntJflP 4wu L[UWUp L. WJl hwuw14wpLtJw4 :j'>puwuuw4wG wP'lJntupubpp uwupu wuLtJnLtJ 
hwZtJ.bU1tJ.ntflJntUD 14bU1p t {!UflbpgtJ.p wuLtJnLtJ :ppuwuuw4wG hwZtJ.bU1tJ.ntflJntuubpp pW114wgntgPl UWUD 
4wqunll a.wGnflwqpmflJwu hbU1 ub4U1brr 

http:umnpwqp.tJ.hl
http:hwumwmtJ.hl
http:wut}ml}l:}:>pGwGuwl.J.wG
http:Ghpl.J.wJwgtJ.wa
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ê»÷³Ï³Ý Ï³åÇï³ÉáõÙ ÷á÷áËáõÃÛáõÝÝ»ñÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ÁÝÃ»ñóíÇ 
³Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛ³Ý Ñ»ï Ù»Ïï»Õ: 

Ñ³½. ¹ñ³Ù  
´³ÅÝ»ïÇñ³Ï³Ý 

Ï³åÇï³É  
âµ³ßËí³Í 

ß³ÑáõÛÃ  ÀÝ¹³Ù»ÝÁ 

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 2013Ã. 1,000,000  1,038,649  2,038,649 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï »Ï³Ùáõï 
ï³ñí³ Ñ³Ù³ñ 

     

ìÝ³ë ï³ñí³ Ñ³Ù³ñ  -  (447,097)  (447,097) 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï íÝ³ë ï³ñí³ 
Ñ³Ù³ñ  -  (447,097)  (447,097) 

ØÝ³óáñ¹Á ³é 31 ¹»Ïï»Ùµ»ñÇ 2013Ã. 1,000,000  591,552  1,591,552 

      

ØÝ³óáñ¹Á ³é 1 ÑáõÝí³ñÇ 2014Ã. 1,000,000  591,552  1,591,552 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï íÝ³ë ï³ñí³ 
Ñ³Ù³ñ 

     

ìÝ³ë ï³ñí³ Ñ³Ù³ñ  -  (3,609,237)  (3,609,237) 

ÀÝ¹³Ù»ÝÁ Ñ³Ù³å³ñ÷³Ï íÝ³ë ï³ñí³ 
Ñ³Ù³ñ -  (3,609,237)  (3,609,237) 

ØÝ³óáñ¹Á ³é 31 ¹»Ïï»Ùµ»ñÇ 2014Ã. 1,000,000  (3,017,685)  (2,017,685) 
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¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝÁ å»ïù ¿ ÁÝÃ»ñóíÇ ³Ù÷á÷ 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ µ³ÕÏ³óáõóÇã Ù³ëÁ Ï³½ÙáÕ Í³ÝáÃ³·ñáõÃÛ³Ý Ñ»ï Ù»Ïï»Õ: 

 

Ñ³½. ¹ñ³Ù 2014Ã.  2013Ã. 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ ·áñÍ³éÝ³Ï³Ý 
·áñÍáõÝ»áõÃÛáõÝÇó 

 
 

 

Ð³×³Ëáñ¹Ý»ñÇó ëï³óí³Í ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 3,736,966  2,302,929 

Ø³ï³Ï³ñ³ñÝ»ñÇÝ ¨ ³ßË³ï³ÏÇóÝ»ñÇÝ í×³ñí³Í 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ  (3,495,774)  (2,326,495) 

¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛáõÝÇó 
ëï³óí³Í/·áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ 
(û·ï³·áñÍí³Í) ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñ 241,192  (23,566) 

ì×³ñí³Í ïáÏáëÝ»ñ (609,089)  (371,783) 

ì×³ñí³Í ß³ÑáõÃ³Ñ³ñÏ -  (35,150) 

¶áñÍ³éÝ³Ï³Ý ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ û·ï³·áñÍí³Í 
½áõï ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ (367,897)  (430,499) 

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ Ý»ñ¹ñáõÙ³ÛÇÝ 
·áñÍáõÝ»áõÃÛáõÝÇó 

   

êï³óí³Í ïáÏáëÝ»ñ 11  113,442 

Øáõïù»ñ ÑÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ í³×³éùÇó 23,924  12,005 

´³ÝÏ³ÛÇÝ ³í³Ý¹Ý»ñÇ Ù³ñáõÙ 982,548  2,955,277 

ÐÇÙÝ³Ï³Ý ÙÇçáóÝ»ñÇ Ó»éùµ»ñáõÙ (3,410,450)  (3,093,972) 

àã ÝÛáõÃ³Ï³Ý ³ÏïÇíÝ»ñÇ  Ó»éùµ»ñáõÙ (224,726)  (749,608) 

Ü»ñ¹ñáõÙ³ÛÇÝ ·áñÍáõÝ»áõÃÛ³Ý Ñ³Ù³ñ û·ï³·áñÍí³Í 
½áõï ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ (2,628,693)  (762,856) 

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ ýÇÝ³Ýë³íáñÙ³Ý 
·áñÍáõÝ»áõÃÛáõÝÇó 

   

Øáõïù»ñ ÷áË³éáõÃÛáõÝÝ»ñÇó  4,014,217   650,023 

öáË³éáõÃÛáõÝÝ»ñÇ Ù³ñáõÙ  (941,139)  (331,779) 

üÇÝ³Ýë³íáñÙ³Ý ·áñÍáõÝ»áõÃÛáõÝÇó ëï³óí³Í ½áõï 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñ  3,073,078   318,244 

    

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ                     
½áõï ³×/(Ýí³½áõÙ)  76,488   (875,111) 

²ñï³ñÅáõÛÃÇ ÷áË³ñÅ»ùÇ ÷á÷áËÙ³Ý ³½¹»óáõÃÛáõÝÁ 
¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÇ íñ³  (59,113)  7,675 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ                     
³é 1 ÑáõÝí³ñÇ                     (238,733)  628,703 

¸ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÁ ¨ ¹ñ³Ýó Ñ³Ù³ñÅ»ùÝ»ñÁ                      
³é 31 ¹»Ïï»Ùµ»ñÇ   (221,358)  (238,733) 
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1. ä³ïñ³ëïÙ³Ý ÑÇÙáõÝùÝ»ñ 
 

²Ûë ³Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ å³ïñ³ëïí»É »Ý §æÇ¾ÝêÇ-²Èü²¦ ö´À-Ç 
(§ÀÝÏ»ñáõÃÛáõÝ¦) üÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÙÇç³½·³ÛÇÝ ëï³Ý¹³ñïÝ»ñÇ 
Ñ³Ù³Ó³ÛÝ å³ïñ³ëïí³Í 2014Ã. ¹»Ïï»Ùµ»ñÇ 31-ÇÝ ³í³ñïí³Í ï³ñí³ ³áõ¹Çï ³Ýó³Í 
ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ ÑÇÙ³Ý íñ³ª ëïáñ³·ñí³Í 2015Ã. ³åñÇÉÇ 22-ÇÝ: ²Ûë 
³Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ Ý»ñ³éáõÙ »Ý ÙÇ³ÛÝ ýÇÝ³Ýë³Ï³Ý íÇ×³ÏÇ Ù³ëÇÝ 
³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝÁ 2014Ã. ¹»Ïï»Ùµ»ñÇ 31-Ç ¹ñáõÃÛ³Ùµ ¨ Ñ³ßí»ïáõ ï³ñí³ ß³ÑáõÛÃÇ 
Ï³Ù íÝ³ëÇ ¨ ³ÛÉ Ñ³Ù³å³ñ÷³Ï ýÇÝ³Ýë³Ï³Ý ³ñ¹ÛáõÝùÝ»ñÇ, ë»÷³Ï³Ý Ï³åÇï³ÉáõÙ 
÷á÷áËáõÃÛáõÝÝ»ñÇ ¨ ¹ñ³Ù³Ï³Ý ÙÇçáóÝ»ñÇ Ñáëù»ñÇ Ù³ëÇÝ ³Ù÷á÷ Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ, 
áñáÝù í»ñóí»É »Ý ³áõ¹Çï ³Ýó³Í ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇ 5-Çó 8-ñ¹ ¿ç»ñÇóª ³é³Ýó 
áñ¨¿ ÷á÷áËáõÃÛ³Ý: ²Ù÷á÷ ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ ã»Ý Ý»ñ³éáõÙ ³áõ¹Çï 
³Ýó³Í ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÇÝ ÏÇó Í³ÝáÃ³·ñáõÃÛáõÝÝ»ñáõÙ Ý»ñÏ³Û³óí³Í 
µ³ó³Ñ³ÛïáõÙÝ»ñÁ: ÀÝÏ»ñáõÃÛ³Ý ³áõ¹Çï ³Ýó³Í ýÇÝ³Ýë³Ï³Ý Ñ³ßí»ïíáõÃÛáõÝÝ»ñÁ Ï³ñáÕ 
»Ý ïñ³Ù³¹ñí»É Áëï å³Ñ³ÝçÇ ÀÝÏ»ñáõÃÛ³Ý ·ñ³ë»ÝÛ³ÏÇó (Ð³Û³ëï³ÝÇ Ð³Ýñ³å»ïáõÃÛáõÝ, 
ù. ²µáíÛ³Ý, Ê³Õ³ÕáõÃÛ³Ý ÷. 1): 

 
 
 




